Exam. Code : 213103

Subject Code : 3951

M.A. Economics 3™ Semester
INTERNATIONAL ECONOMICS-1
Paper—-MAE-302

Time Allowed—3 Hours] [Maximum Marks—100

Note :— Attempt five questions in all. Q. No. 1 is compulsory.
' Rest of the four questions can be attempted by
choosing one question from each unit. All questions

carry equal marks (20 marks).

1. Write short answers (each carrying 2 marks) and it is
compulsory.

i) Define absolute advantage.

(i) What is factor endowment theory ?

(i) Define opportunity cost theory.

(iv) Define Rybczynski theorem.

(v} What is intra industry trade 7

(vi) Define net barter terms of trade.

(vil) Define Taniffs.

(vii} What do you mean by optimum tariff 7

(iX) What do you mean by secular deter:oratmn
hypothesis ?

(xX) Briefly discuss the impact of changes in tastes on
trade. '
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UNIT—I1

Critically discuss the comparative advantage theory of
international trade.

OR
Discuss the factor price equalisation theorem.
UNIT—II
Critically discuss the Kravis theory of trade.
OR

- Explain the role of changes in tastes and technology in

emergence of trade.
UNIT—III

Explain static and dynamic gams from trade and their
distribution.

OR

Write a detailed note on trade as an engine of economic
growth from the developing countries’ point of view.

UNIT—IV
Discuss the political theory of non-tariff barriers and their
implications.
OR

" Explain the general equilibrium analysis of tariffs.
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