" 8r. No. 2103

Exam Code: 108005
Subject Code: 1968
B.A. (Hons.) - 5Sth Sem. "
(2118)

Paper: Economics Paper-11 Public Finance

Time allowed: 3 hrs. Max. Marks: 100

Note: Question no. 1 (comprising 10 shopt answer type questions; each question carrying 2
marks) is compulsory. Attempt one (out 6f two) question from each of the four units. Each
quostwst fiom ihiese four units will be ot 20 marks.

1Q.

2Q.
3Q.

4Q.
5Q.

6Q.
7Q.

8Q.
9Q.

(i) What are merit goods. Give any example,

(11) Distinguish between obligatory and optional public expenditure.
(iti) What is non-developmental expenditure?

(iv) What is cost of service principle?

{v)-What are customs duties?

{vi) Distinguish between gross debt and net debt,

(vii) What do you mean by taxabie capacity?

(viir) Distinguish between impact and incidence of taxation.

(ix) Distinguish between balanced and unbalanced budgets

(x) What do you mean by performance budget?

" Unit 1

Define public expenditure. Also explain Wagner’s theory of public expenditure.
(a) Explain the main canons of public expenditure.
(b) Explam the role of public expenditure on economic growth of a country.
(10+10=20)
Unit II
Explain, in detail, the effects of public expenditure on production, distribution and social
overhead capital.
Define the term equity. Also evaluate, critically, ability to pay principle of taxation.

Unit I
What is the role of public debt in the economic development of a country. Also explain,
in detail, the concept of public debt management.
What do you mean by tax sh1ﬁ:1ng'? Also explain modern (demand and supply) theory of
tax shifting. !

Unit iV
Expleun how budget can be used as an instrument of rmb1l1zat10n and canalization of
resources in the economy?
(1) Explain the principles of federal finance.
(ii) Write a note on centre-state financial relations. (10+10=20)
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(Punjabi Version)
82 yAs F1 wgdt 1 T glee (1 T 1) fevr affa yms w31
od| YRS © »a '@IFgd (20) IS5
1. i) sy Awe (eAgw) & gsr It @ugaz fo@)
ii) nifsedt ((reRa) »R feamft we3a ugo fevaad nizefsEzm
ECH
iii) dMo-fearardt vgw FH TH?
iv) A (Aafer) = o fFoiz ot O
v) whrga ot g
vii ™Y (%) q9d »3 A< dand fegaa »3ao-fsda a9
vii) dguar &z I o= & 3w I
viii) UG ¥ yIwE w3 yIgeldde ffexre »3e-foim adl
ix) HA3fBI »I »Hzfes gret feoaa wiso-fods &3
x) feruss gae 2 o= o 3w I
glese-1
2. #a3d y3dw &t ufgsw feu Qose € Aozw wow AdEdt fhaim e
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3. ©) ve3a yagy € Wy HudsT O @3S 991

») fart en @ wrafhg o0 €3 #63¥ yaw & gihar zaas ad)
gfee2

4. V539 Hadg 2@ Qaues, feggs w3 Awfva deas Ydit €3 Uz «F
yset g feaasy Afoz ¥ s w4d!

At
5. frafedt (equity) uw <t ufggmr e W@WQZWE?

m?mmaam

gise-3

6. forn @ @ wefta feaw fev #o3a a9 €F ghar o I #o3«
qad Ydus <t goer o ferzg Afgz Tgss a3

7 dan wuisisde ¥ murst d e I Pan Hawisde 2 wufsa (o
w3 wyadl) ffaiz e & =ges a9 |

wfse

Rl

8. niggfeemar feg sAe § dAnust € fedsdlags »2 Ao 2= feu
e dzg & 37 fam 3g¢ fTrws i3 7 maer I

9. € wuff &z v fthuz Taes adi
W) degaw &3 Adat @3 fra = fad
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1. i) AMeE® Q9 (GWQ) 991 87 FIs SEN { |
iy ofard (smaza®w) dom feodl oae wd # o3 s aw |
i) A—fawrasrd @d @ 27
iv)  aar (afda) e gen Regra wr 87
vy o R e 27
vij W (@e) F aen e BRIA) e ¥ da-rade sY)
vii) & faa (atets) @ smuer ar afm 87? |
viii) BRI & YHTE qo gHTE-8E A FE-fres e |
x) aqfoa aur swgfaa ol ¥ dAa-fFas av |
x)  FIsaresT avie | e & Sy 279
afre—
2. wHae wd @ gRumT fad | AR @ oMae ©d geel figra @
ol B |
3. ) Wmﬁa%lji@mefmaﬁ:rﬁl
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w) o 2o & an¥e Teiod ® sHaw wd 3 e avls ¥ |
(10+10)

el
sqad Wd & Ioured, faawer den wAfee gedd {off W v 9
yaTat @1 faaR afed vl &
sfaadl (equity) T& @ IRWTYT forel | sYEE & HAdM a%?\wﬁuﬁ C3)
uhwmﬁwqumﬂ?ﬁl |

frre—
fpelt 2w @ aTRfe Riere A e R B G T 22 oTe Bl
UG B GRY H WfAwR 9ol & |
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(miar e smgfd) fagra &1 A avis &Y

fre— v
Ff—qaze ¥ gUiC F WHE @ THATGIOT JAT A 37 ¥ TF IA
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iy W faa @ fagia avia a1
i)  @a— ey fa<dt g9l uwx gw e ol |
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